
Permanent Life Insurance

Tax-advantaged savings 
tools2

Permanent life insurance policies can even 
function as tax-advantaged savings tools, allowing 
you to build up cash value over time while still 
benefiting from insurance protection.

Life Insurance

The best time to buy is as soon as possible because the younger 
and healthier you are, the lower your premiums will likely be

Pros and Cons of Opting for Life 
Insurance While in 20s

Should I get Life Insurance In 
My 20s?

Permanent Life Insurance

Term Life Insurance

financial protection in case of a major accident or 
unexpected event

Why you should have a Life 
Insurance When Still Young11

life insurance offers more than just a death 
benefit. Some policies also provide payouts if 
you experience serious medical issues like 
cancer or paralysis during your lifetime

Final Thought
Getting life insurance in your 20s can be 
a smart move, particularly because you 
can secure coverage at very affordable 
rates.
Both term and permanent policies are 
more budget-friendly when you're 
younger compared to later in life
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Types of Life Insurance

Lower premiums paid

Death benefit coverage 
extends for a longer duration

Extended Payment 
Period

Opportunity Cost
Potential to increase coverage 
later without a new medical 
exam

Accumulation of more cash 
value during your lifetime Immediate Need

Financial Strain
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