
How Does one cash 
Out Life Insurance 
While Alive
Hyundai offers a comprehensive 10-
year/100,000-mile limited powertrain 
warranty that can be passed on to the 
next owner if the vehicle is sold.

Typically, the real benefit of your life insurance kicks in after you pass 
away when your loved ones receive the payout.


So, usually, using your coverage while you're alive is unnecessary.


However, there are scenarios where accessing your policy early can be 
helpful. For instance, if you need help securing an excellent personal 
loan or your insurance is no longer needed

When you need cash urgently and 
are okay with sacrificing long-term 
benefits.
If you're seeking a loan that's less 
than your policy's cash value.
When your beneficiaries don't 
require the death benefit anymore.
If you find your premiums too 
expensive to maintain.
When you qualify for living benefits 
from a rider, like a terminal illness 
cover.

Reasons to Cash Out a Life Insurance
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4 easy ways to get cash 
from your policy

Pros of Cashing Out

Cash Withdrawal

Cancel Your Life Insurance

Take Out a Loan

Transfer Ownership of 
Your Life Insurance Policy

Access to Cash

Easy Loan Access
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Cons of Cashing Out

Is it Worth Cashing Out?
The only scenario where cashing out a life insurance policy makes sense is 

that you'll give up if you no longer require the death benefit or if the 

immediate advantages outweigh the long-term benefits.

Before deciding to cash out, please ensure you know of any applicable fees 

and taxes

Designed by Erick

Expenses

Reduced Death 
Benefit

Loss of Coverage
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